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Part I Theoretical aspects • Introduction to 
institutional economics. The work of the main 

institutionalist representatives • Formal 

institutions • Informal institutions • 

Institutional change • Institutions and 

economic growth • Transaction costs 

economics • Governance structures • Property 

rights and contracting Part II Applications • 

Institutions of economic freedom • Institutions 

and entrepreneurship • Shadow economy and 

the quality of institutions • Examples of 

institutional change • The socio-economic value 

of trust: Interpersonal and institutional trust • 
The future of democracy 
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1. A short essay on one topic chosen by the 
student – 20% 
2. A reading summary and critical analysis of 
one article – 20% 
3. A presentation of a country report (with 
statistical data) from the perspective of formal 
institutions in that country -20% 
4. A project on a chosen topic to be delivered in 
the last week of the semester (week 14) and 
presented during the examination period– 40% 
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